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Oil Industry Management Bureau’s Year-End 

Comprehensive Report (FY2022) 

 

I. Introduction 
 

The Oil Industry Management Bureau (OIMB) in pursuant to Republic Act No. 8479 “An 

Act Deregulating the Downstream Oil Industry, and for Other Purposes”, formulates and 

implements policies, plans, programs and regulations on the downstream oil industry, 

including the importation, exportation, stockpiling, storage, shipping, transportation, 

refining, processing, marketing and distribution of petroleum crude oils, products and by- 

products and monitors developments in the downstream oil industry. The OIMB is 

comprised of four (4) divisions i.e., the following: 

 

Oil Industry Competition and Monitoring Division (OICMD) 

OICMD formulates and implements policies, plans and programs to encourage 

activities relating to the downstream oil industry particularly on supply, logistics, 

marketing, distribution, and pricing. The Division has three (3) sections namely, 

Oil Supply Monitoring and Evaluation Section, Oil Demand & Market 

Competition Monitoring Section and Oil Price Monitoring and Evaluation 

Section.  

 

Oil Industry Standards Monitoring Division (OISMD) 

OISMD formulates and implements policies, plans and programs related to 

national standards and environmental regulations affecting quality of fuel and 

fuel additives, and facilities in the downstream oil industry and ensures effective 

implementation thereof. The Division has two (2) sections namely, Petroleum 

Products Standards Section and Facilities and Processes Standards Section.  

 

Retail Market Monitoring and Special Concerns Division (RMMSCD)  

RMMSCD formulates and implements policies, plans and programs related to 

the oil retail market and other special concerns affecting the downstream oil 

industry and ensures effective implementation thereof. It has two sections 

namely, Liquid Fuels Section and LPG Section. 

 

Natural Gas Management Division (NGMD) 

NGMD formulates and implements policies, plans, programs and regulations on 

the development and promotion of downstream natural gas as well as 

undertakes product and market development activities. The Division has two (2) 

sections, namely, Natural Gas Market Development and Monitoring Section and 

Natural Gas Industry and Infrastructure Development Administration Section.  
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II. Industry Profile 

A. DOWNSTREAM OIL INDUSTRY  

LIQUID FUEL AND LPG 
 
i. BACKGROUND 
 
The passage of R.A. 8479 otherwise known as the “Downstream Oil Industry Deregulation 
Act of 1998” liberated and deregulated the country’s downstream oil industry to ensure a 
truly competitive market and an adequate and continuous supply of environmentally clean 
and high-quality petroleum products.  To attain the goals, the government continues to 
encourage the entry of new investors in the downstream oil industry. 
 

Pursuant to RA 8479, the Department of Energy through the Oil Industry Management 
Bureau (DOE-OIMB) is mandated to monitor the refining, manufacturing, and marketing 
processes of petroleum products to ensure that clean and safe technologies are applied.  
 
Consistent with our commitment to monitor the Downstream Oil Sector effectively; the 
DOE, through its bureau OIMB, adopts and implements, Department Circular 2021-09-
0029 or the Guidelines on Notices and Reportorial Requirements Pursuant to the 
Downstream Oil Industry Deregulation Act which applies to the following DOI participants 
for Crude Oil and Finished Petroleum Products: 
 

• Refiner - refers to a DOI Biofuel Participant engaged in refining Gasoline or Diesel for sale 
in the Philippines. Refiners may opt to supplement its inventory by directly importing 
Gasoline or Diesel. It may, in addition, import Bioethanol for sale to other Refiners, Importers 
or Own Users. 
 

• Importer - refers to any person, natural or juridical, engaged in importing Crude Oil for 
refining and/or Finished Petroleum Products for the purpose of bulk distribution. An Importer 
may likewise engage in other business activities of the DOI.   

 

• Bulk Distributor - refers to any person, natural or juridical, who is a non-importer and non-
refiner but engaged in bulk distribution and/or retail of locally purchased Finished Petroleum 
Products sourced from Importer or Refiner. 

 

• Terminal Operator/Lessor - refers to any person, natural or juridical, engaged in the 
business activity of operating for own use or leasing of storage facilities to DOI participants. 

 

• Bunker Trader - refers to any person, natural or juridical, engaged in the in bunkering which 
is the activity of supplying fuel for use by ships and includes the shipboard logistics of loading 
fuel and distributing it among available bunker tanks; 

 

• Hauler - refers to any person, natural or juridical, engaged in the transport of finished 
petroleum products, whether in bulk or packed form, from the Importer, Refiner, and Bulk 
Distributor down to Retailer through a network of transport facilities. 

 

▪ Own User - refers to any person, natural or juridical, engaged in the importation of Crude 
Oil, Finished Petroleum Products, Base Oils and Lubricating Products for own use. 
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Further, with the passage of RA 11592, “An Act Establishing the Regulatory Framework 
for the Safe Operations of the Liquefied Petroleum Gas Industry, Delineating the Power 
and Functions of Various Government Agencies, Defining and Penalizing Certain 
Prohibited Acts” , also referred to as the “LPG Industry Regulation Act” together with its 
implementing guidelines, DOE Department Circular No. 2022-11-0037, or the Guidelines 
on the Registration and Issuance of License to Operate to Qualified DOE-Regulated LPG 
Industry Participants and Penalizing Certain Prohibited Acts which was signed on 
November 22, 2022, published on December 22, 2022, and was effective on January 7, 
2023, requires the LPG Industry participants to apply for the Registration and Issuance of 
a License to Operate (LTO) prior to commercial operation (section 24 of the Circular). The 
LTO shall replace the current Standards Compliance Certificate (SCC) being issued to the 
LPG Industry participants, while the Certificate of Registration (COR) shall be issued prior 
to construction of LPG facilities, trademark or trade name, and other activities specified in 
the said Circular.  
 

With this development, the OIMB shall handle the processing of the Registration and 
Issuance of LTO in the following LPG Industry Activities: 
 

• LPG Refiner, Importer, Bulk Distributor, Terminal or Depot Owner/Operator, Independent 
Hauler for Bulk LPG, and Trademark Owner or Marketer and their respective establishments 
or facilities; and 
 

• Refiller, Dealer, Retailer, Independent Hauler of LPG in cylinder and/or cartridge, Auto-LPG 
dispensing station owner/operator, Centralized LPG piping system owner/operator, Bulk 
Consumer, and their respective establishment or facilities located in National Capital Region 
and Regions IV, and V. 
 

ii. DOI PARTICIPANTS AND INVESTMENTS 
 

TABLE 1. NUMBER OF DOI PARTICIPANTS WITH INVESTMENTS 

ACTIVITY 

FY 2021 FY 2022 

Cumulative 
Number of 

Players 

Investment 
(in billion 

pesos) 

Cumulative 
Number of 

Players 

Investment 
(in billion 

pesos) 

REFINER 1  -  1  -  

IMPORTER 140         13.31  156           1.20  

IMPORTER AND BUNKER TRADER 2  -                 2   -  

IMPORTER AND TERMINAL OPERATOR/LESSOR                2   -                 3            0.19  

BULK DISTRIBUTOR            160            0.02             167            0.54  

BULK DISTRIBUTOR AND BUNKER TRADER                2   -                 2   -  

BULK DISTRIBUTOR AND HAULER                5            0.05               11            0.07  

BULK DISTRIBUTOR AND TERMINAL 
OPERATOR/LESSOR                5   -                 5   -  

TERMINAL OPERATOR/LESSOR                9   -               10            0.06  

BUNKER TRADER                5   -                 5   -  

HAULER              56   -               83            1.14  

OWN-USER              35            5.11               37            0.08  

RETAILER       21,761  1.01       25,847            1.30  

REFILLER 177  0.04  179  0.23  

GRAND TOTAL       22,360          19.54        26,508            4.82  
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Twenty-Five (25) years after the implementation of RA 8479, the downstream oil industry 
experienced steady growth. New industry players entered various downstream oil 
businesses from importation activity down to retailing of petroleum products.  Table 1 
shows the cumulative Number of DOI Participants engaged in various downstream activity 
and their investments for the period 2021 and 2022. 
 
The number of industry participants increased by nineteen percent (19%) from 22,360 in 
2021 to 26,508 in 2022. Actual investment infused for 2022 is Php 4.82 billion which 
decreased by almost seventy five percent (75%) from 2021 actual investment of Php 
19.54 billion.  
 

iii. LIQUID FUEL RETAIL OUTLETS 
 

     TABLE 2. NUMBER OF LIQUID FUEL RETAIL OUTLETS 

REGIONS NUMBER OF LF RETAIL OUTLETS 

 2021 2022 

NCR 1,032 1,056 

Luzon* 5,802 6,282 

Visayas 2,423 2,780 

Mindanao 2,577 2,861 

Total Country 10,802 11,923 
*Luzon Includes the number of retail outlets in NCR 

 
For Liquid Fuel retailing activity, continuous construction of retail outlets was recorded and 
at the same time closure and re-branding in 2022 to modernize the facilities and improve 
the services as part of compliance to Department Circular No. DC2017-11-0011 “Revised 
Retail Rules”. The industry reported an increase of ten percent (10%) of retail outlets 
operating nationwide, bringing in a total of 11,923 retail outlets as of end 2022.   
 

Among the country’s three (3) main islands, Luzon still has the greatest number of liquid 
fuel retail outlets. Table 2 shows the total cumulative number of retail outlets nationwide. 
 

iv. LPG ESTABLISHMENTS 
 

TABLE 3. NUMBER OF LPG ESTABLISHMENTS 

REGIONS NUMBER OF LPG 

ESTABLISHMENTS 

 2021 2022 

NCR 1,237 1,910 

Luzon* 4,583 6,864 

Visayas 2,746 2,751 

Mindanao 2,393 2,399 

Total Country 10,959 13,924 
 

*Luzon excludes the number of LPG establishments in NCR 
 

Likewise, LPG Establishments increased by twenty seven percent (27%) operating 
nationwide, bringing in a total of 13,924 LPG establishments as of end 2022. Among the 
country’s three (3) main islands, Luzon still has the greatest number of LPG 
Establishments with an 49.77% increase from 2021 count. Table 3 shows the total 
cumulative number of LPG Establishments in the country. 
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v. TOTAL COUNTRY STORAGE FACILITY 
 

The country has a total number of 151 storage facilities located in various regions of the 

country. Of the total number, 59 are import terminals (including the storage facility of 

Petron Refinery), while the remaining 92 depots are distribution facilities/networks with a 

total country storage capacity of 41,634 thousand barrels (MB). All depots are privately 

owned by downstream oil industry participants.   

Of the total country’s storage capacity, 9,609 MB or 23.08% are refinery storage capacity 

owned by Petron Corporation’s Bataan Refinery, located in Limay, Bataan. The total 

storage capacity of 9,609 MB is comprising of crude oil; intermediate stocks and finished 

petroleum products.  

The remaining country storage capacities of 26,602 MB or 58 import terminals are capable 
to receive imported finished petroleum products while the 5,422 MB or 92 depots are 
distribution facilities/ networks and owned by various downstream oil players.   
 
There is a decrease in the number of depots as several reported depots in the previous 
year are reported as LPG Refilling plant in the succeeding year.  
 

    TABLE 4. SUMMARY OF TOTAL COUNTRY STORAGE CAPACITY 

 
                  

BASE OILS AND LUBRICATING PRODUCTS  
 

i. BACKGROUND 
 

Department Circular 2021-09-0029 or the Guidelines on Notices and Reportorial 

Requirements Pursuant to the Downstream Oil Industry Deregulation Act applies also 

to Blenders, Marketers and Own Users of Base Oils and Lubricating Products under 

the Philippine Downstream Oil Industry. 

A lubricant is any substance that controls friction, heat, and wear by the introduction 

of a friction-reducing film between moving surfaces in contact. The types of lubricant 

products included in this report are listed below: 

Facility Type

No. of 

Facility

Working 

Capacity, MB % Share

DEPOT 92                5,422 13.02%

MAJOR 34                2,928 7.03%

OTHERS 56                2,177 5.23%

ENDUSER 2                   317 0.76%

IMPORT TERMINAL 58              26,602 63.90%

MAJOR 9                8,986 21.58%

OTHERS 48              15,723 37.77%

ENDUSER 1                1,893 4.55%

REFINERY 1                9,609 23.08%

PETRON - LIMAY, BATAAN 1                9,609 23.08%

Grand Total 151              41,634 100.00%
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a) Automotive Lube Oil – lubricating oil used for both diesel-powered and gasoline-

powered vehicles, both off-highway and over-the-road types. 

b) Industrial Lube Oil – lubricating oil used for the lubrication of industrial machines, 

such as hydraulic systems, turbines, compressors, bearings, open and closed 

gears, machine tool slideway, cutting machines, pneumatic tools and industrial 

transmissions. 

c) Aviation Lube Oil – lubricating oil tailor-made to meet the high standards for safe 

and unobstructed operation of aviation engines, whether it is a piston or jet engine. 

d) Marine Lube Oil – lubricating oil used for seafaring, bunker-burning diesel engines.  

e) Base Oil – oil typically boiling in the range 390 °C to 600 °C, obtained from 

petroleum by refining, or of synthetic origin, serving as a base for finished 

lubricants, usually after the addition of additives. 

f) Grease – a lubricant composed of oils thickened with soaps or other thickener to a 

semisolid or solid consistency. Its main function is to remain in contact with and 

lubricate moving surfaces without leaking out under the force of gravity, centrifugal 

action or being squeezed out under pressure. 

g) Other Lubricant/Specialty Product – petroleum products having specialized 

functions other than lubrication such as protective coatings, cleaning agents, or 

processing of materials used in cordage, glass, leather, plastic, rubber, steel, 

textile, and other industries. 

 
ii.   LUBE BUSINESS INDUSTRY PROFILE 
 

The lubricating product industry in the Philippines is a very competitive business and 

has continuously grown. It is, however, limited to three (3) player categories, the 

Marketers which are direct importer and distributor of finished lubricating products, the 

Blenders which are mostly oil companies, and the Own Users which are private 

industrial/manufacturing plants. Unfortunately, business in lubricating products in the 

country cannot do without involving importation, whether raw materials or finished 

products. Base oils, especially the major types were previously produced locally but 

for decades now, all types of base oils are imported. Few Blenders exist but 

Independent Marketers and Own Users comprise majority of the industry players 

operating in different parts of the Philippines. 

The categories of lubricant importers engaged in business with DOE are the following: 

 

a) Blenders – are entities which import base oil and blend it with additives to produce 

lubricating oils and greases locally. 

b) Marketers – are entities which import lubricating oils and greases and sell these 

finished products locally. 

c) Own Users – are entities which import of lubricating oils and greases for their own 

use/consumption. 
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B. DOWNSTREAM NATURAL GAS INDUSTRY  
 

i. Background 
 

Executive Order No. 66 signed on January 18, 2002, has designated the Department of 

Energy (DOE) as the lead agency for the development of the country’s natural gas 

industry.  In fulfilling this mandate and to ensure that the benefit from the industry’s 

development accrue to the Filipino people, the DOE has drawn up this policy and 

regulatory framework for the development of the Philippine natural gas industry 

particularly its downstream 

sector. 

 

The natural gas industry in 

the Philippines is emerging, 

with supply source 

essentially and solely 

sourced from the Malampaya 

gas field in offshore of 

Northern Palawan.  Natural 

gas is mainly utilized by the 

existing gas fired power 

plants with aggregate 

capacity of 3,200 MW, 

providing the requirements of 

the five (5) contracted Gas Sales Purchase Agreements (GSPA).  However, the GSPA of 

Ilijan Gas Fired Power Plant was terminated due to the expiration of its GSPA on June 5, 

2022.  Likewise, Ilijan Power Plant was under Build-Operate-Transfer scheme also 

expired on June 5, 2023.  NPC/PSALM the owner of Ilijan Power Plant is not allowed 

under the EPIRA law to operate a power plant transferred the ownership and operatorship 

of the said power plant to South Premiere Power Corporation.  The remaining 2,000 MW 

power plants in operation of FGEN is generating the much-needed electricity requirements 

of the Luzon grid while Ilijan plant is on economic shutdown. 

   

The Malampaya gas field has notably reduced its production in 2022 and its concession 

will expire in 2024. While the field still able to produce natural gas, it is not considered 

sufficient beyond 5 years to supply the requirements of the existing gas fired power plants 

and for further expansion as well as to provide the future natural gas requirements 

particularly on the plan to expand the application of natural gas in industrial, commercial, 

residential and transport sectors.  On the other hand, the government continued its efforts 

to promote the development and exploration of the country’s indigenous resources, yet no 

domestic commercial production will likely come online in time to replace the Malampaya 

decline. 

 

The Philippines still has constraints in LNG importation, as there is yet no Import Receiving 

Terminal in operation that would receive, store and regasify the LNG. Also, gas pipeline 

infrastructure is limited that would be essential in delivering LNG to end-users.   
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To attain the goal of bringing in LNG to the country, the DOE is encouraging entry of 

players from the private sector and ensuring their continued stay in the business to 

stimulate the development of the natural gas industry.  In the meantime, the legal and 

regulatory framework to govern investments in the downstream natural gas industry is the 

DOE Department Circular 2017-11-0012 otherwise known as the Rules and Regulations 

Governing the Philippine Downstream Natural Gas Industry or PDNGR.  To date, the DOE 

has issued a total of seven (7) permits from the Notice to Proceed status (NTP) to Permit 

to Construct phase of the proposed LNG Import Terminal Project.  Two (2) of the LNG 

terminal projects such as the FGEN LNG Corporation and Linseed Field Corporation 

issued with Permit to Construct are expected to operate its LNG terminal in the first and 

second half of 2023 and the other two (2) LNG Terminal projects of Energy World and 

Luzon LNG Terminal have their respective COD from 2024 to 2025. The remaining three 

(3) proposed LNG Terminal Project issued with NTP are expected to have commercial 

operation from 2025 to 2027. 

 

LNG Terminal Projects issued with Permit to Construct
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LNG Terminal Projects Issued with Notice to Proceed (NTP) 

 
 

The commercial operation of the LNG Import Terminal in the country by 2023 will allow 

entry of imported LNG making the Philippines a member of the LNG import club.  Also, 

this will ensure supply security of natural gas and sustained the operation of the existing 

3,200 MW gas fired power plants when the GSPAs of the respective power plant expires 

in 2024.   

 

III. Supply and Demand Situation (FY2022 vs. FY2021) 

A. DOWNSTREAM OIL INDUSTRY  

LIQUID FUEL AND LPG 
 
Given the enduring risks faced by the downstream oil industry sector, including logistics problems 

in areas affected by calamities such as typhoon, flood, earthquake, volcanic eruption, etc., the 

Department of Energy (DOE) continuously enforce the Minimum Inventory Requirement (MIR). 

Moreover, the DOE constantly coordinates with other government agency responders to ensure 

sufficient supply in areas affected by calamities. 

Current MIR for refiners stands at in-country stocks equivalent to 30 days of crude and finished 

products, while an equivalent of fifteen (15) days stock of finished products is required for the bulk 

marketers/importers and seven (7) days for LPG importers. 

SUPPLY 

▪ Inventory 
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▪ Crude Oil Supply  

For year 2022, a total of 6,892 ML crude 
oil were imported, reflecting an increase 
of 46.0% vis-à-vis 2021 volume of 4,721 
ML (Table 1). The boost in crude imports 
in 2022 was due to normal 
operation/recovery of refinery from its 
shutdown operation in 2021. In addition, 
the country’s economic recovery, 
expansion of public transport capacity and removal of travel restrictions also contributed to the 
increase. 

All crude oil imported for the period was 100.0 
percent sourced from the Middle East, of 
which 52.51 percent came from Saudi Arabia 
(3,619 ML), the country’s major supplier of 
crude oil. This was followed by UAE with a 
30.8 percent share (2,126 ML). Next was 
crude oil imported from Iraq with an 11.0 
percent share (757 ML), while the remaining 
5.7 percent were imported from Kuwait (310 
ML) and Qatar (80 ML), respectively (Fig. 1).  

▪ Petroleum Product Imports 

YTD December 2022 petroleum products imports totaled 19,587 ML, a minimal decrease of 0.67 

percent from year ago level of 19,720 ML. On a per product basis, avturbo import was up by more 

than a hundred percent (114.6%), while diesel and fuel oil grew by 1.0 percent and 0.4 percent, 

respectively.  In contrast, kerosene, LPG and gasoline dropped by 50.4, 4.7 and 3.4 percent, 

respectively (Table 2).  

  

 

The top supplier of imported finished petroleum products in the country was South Korea with an 

import share of 30.7 percent, followed by Singapore with a 22.3 percent share. Next was China 

Fig. 1  YTD Dec 2022 Crude Oil Import by Origin
6,892 Million Liters

Table 1.  Crude Imports in Million Liters, ML

Origin

Crude
Volume % Share Volume % Share

Middle East 4,517             95.7% 6,892         100.0% 52.6%

ASEAN/Local  Production 91                   1.9% -             -100.0%

Other Asia 112                 0.02                  -             -100.0%

Others* -                  -             

Total 4,721             100.0% 6,892         100.0         46.0%

MLCD 12.9                18.9           

YTD DEC 2021 YTD DEC 2022
% Change

Gasoline Diesel Kerosene Avturbo Fuel Oil LPG Other
Products

Fig. 2  Comparative Product Imports 

YTD Dec 2021 YTD Dec 2022

Table 2.  Product Imports in Million Liters, ML

Product YTD Dec 2021 YTD Dec 2022 YTD Dec 2021 YTD Dec 2022

Gasoline 5,102                   4,929                 25.9% 25.2% -3.4%

Diesel 8,023                   8,105                 40.7% 41.4% 1.0%

Kerosene 63                         31                       0.3% 0.2% -50.4%

Avturbo 526                      1,129                 2.7% 5.8% 114.6%

Fuel Oil 1,129                   1,133                 5.7% 5.8% 0.4%

LPG 3,134                   2,988                 15.9% 15.3% -4.7%

Other Products 1,742                   1,271                 8.8% 6.5% -27.1%

Naphtha 1,320             867               6.7% 4.4% -34.3%

Avgas 3.5                 4.2                0.0% 0.0% 22.7%

Asphalts 103                122               0.5% 0.6% 19.0%

Condensate 293                228               1.5% 1.2% -22.2%

Solvents 22                   29                 0.1% 0.2% 31.9%

Mixed Xylene 0.00068 1                         0.0% 0.0% 163189.6%

Propylene 18                       0.1% 100.0%

Total 19,720                19,587               100.0% 100.0% -0.67%

in MLCD 54.0                     53.7                   

PERCENT 

CHANGE

VOLUME PERCENT MIX (%)
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with an import share of 15.4 percent, followed by Malaysia with a 9.5 percent share. Ranked fifth 

was Japan with an import share of 6.3 percent (Fig. 3).   

The country also imported finished 

petroleum products from Taiwan 

(4.9%), Brunei (3.4%), Qatar (1.9%), 

Russia (1.1%), Thailand (0.9%), India 

(0.82%), UAE (0.67%), Algeria 

(0.41%), Kuwait (0.40%), USA (0.38%), 

Australia (0.22%), Nigeria (0.18%), 

Saudi Arabia (0.09%), and other 

countries (0.42%) (Fig. 3).  

Product import mix comprised mostly of 

diesel oil at 41.4 percent, gasoline at 

25.2 percent, LPG at 15.3 percent, 

avturbo at 5.8 percent, fuel oil at 5.8 

percent, kerosene at 0.2 percent, and other products at 6.5 percent share (Table 2).  

Total gasoline import met 66.2 percent of the gasoline demand while diesel oil import was 72.6 

percent of diesel demand. LPG import, on the other hand, was 90.6 percent of LPG demand. Total 

product import was 73.41 percent of the total product demand. 

Ethanol imports was up by 22.9 percent vis-à-vis YTD December 2021’s 225 ML to 277 ML in 

2022.  Republic Act No. 9367 of 2006 mandated that all gasoline to be sold in the country should 

be E-10 (gasoline with 10% bioethanol content). 

▪ Refinery Production   

YTD December 2022 refinery production output was up by 52.2 percent from 4,577 ML of YTD 
December 2021 to 6,968 ML.  There was an upsurge in production output in year 2022 which was 
also attributed to the normal operation/recovery of refinery from its scheduled maintenance 
shutdown in 2021 as cited previously. 
The average refining output for the period was at 19.1 ML per day (Table 3).  

  

 

On a per product basis, refinery production output rose by 56.6 percent for gasoline, 39.3 percent 

for diesel, 37.6 percent for LPG, and 13.4 percent for kerosene.  With the nationwide lifting of 

travel restriction, avturbo production output posted a significant growth of 152.7 percent to cope 

with the surge in avturbo demand. Production output of other products such as naphtha, 

30.7%

22.3%

15.4%

9.5%

6.3%

4.9%

3.4%

1.9%

1.1%

0.9%

0.8%

0.7%

0.4%

0.4%

0.4%

0.2%

0.2%

0.1%

0.1%
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Fig. 4  Comparative Refinery Production
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Table 3.  Refinery Production in Million Liters, ML

Product YTD Dec 2021 YTD Dec 2022 YTD Dec 2021 YTD Dec 2022

Gasoline 1,141                   1,787                 24.9% 25.6% 56.6%

Diesel Oil 1,973                   2,748                 43.1% 39.4% 39.3%

Kerosene 27                         30                       0.6% 0.4% 13.4%

Avturbo 334                      844                     7.3% 12.1% 152.7%

Fuel Oil 31                         8                         0.7% 0.1% -75.5%

LPG 278                      383                     6.1% 5.5% 37.6%

Other Products 793                      1,169                 17.3% 16.8% 47.4%

Asphalts -                 -               0.0% 0.0% 0.0%

Naphtha -                 94                 0.0% 1.4% 100.0%

Mixed Xylene 100                128               2.2% 1.8% 28.4%

Propylene 253                324               5.5% 4.6% 28.1%

Benzene 20                   23                 0.4% 0.3% 16.3%

Toluene 73                   92                 1.6% 1.3% 100.0%

Petroleum Coke 318                458               6.9% 6.6% 100.0%

Sulfur 29                   49                 0.6% 0.7% 100.0%

Total 4,577                   6,968                 100.0                  100.0                  52.2%

in MLCD 12.5                     19.1                   

VOLUME PERCENT MIX (%) PERCENT 

CHANGE
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propylene, mixed xylene, toluene, benzene, petroleum coke and sulfur also showed an increase 

of 47.4 percent vis-a-vis YTD December 2021 volume.  However, refinery production output of 

fuel oil fell by 75.5 percent (Table 3/Fig. 4). 

Diesel oil continued to dominate the production mix with a share of 39.4 percent, followed by 

gasoline and avturbo with 25.6 and 12.1 percent share, respectively. Meanwhile, LPG, kerosene, 

and fuel oil had 5.5, 0.4, 0.10 percent share, respectively.  The remaining 16.8 percent came from 

other products (naphtha, mixed xylene, propylene, benzene, toluene, petroleum coke and sulfur) 

in the production mix.      

DEMAND 
 

▪ Petroleum Product Demand 

Year-to-date December 2022 total demand of petroleum products was 26,682 ML, an increase of 
8.7 percent vis-à-vis last year’s 24,550 ML. This can be translated to an average daily requirement 
of 73.1 ML vis-à-vis last year’s 67.3 ML. The growth in demand was due to increased economic 
activity and less stringent travel restrictions implemented nationwide.  
 
Compared with YTD December 2021 figures, diesel oil demand increased by 5.4 percent for the 
current period. Likewise, the demand of fuel oil, gasoline and LPG rose by 12.3 percent,10.1 
percent and 0.8 percent, respectively. With the ease in travel restrictions, avturbo demand up 
surged to 112.8 percent. However, kerosene demand was down by 20.5 percent (Table 4). 
 

 

Product demand mix still dominated by diesel oil at 41.8 percent followed by gasoline at 27.9 

percent, LPG at 12.4 percent, avturbo at 7.3 percent, fuel oil at 4.7 percent, kerosene at 0.3 

percent and other products (asphalts, avgas, condensate, solvents, naphtha, petroleum coke, and 

mixed xylene, ) at 5.7 percent share in the total product demand mix.  

On a per region basis, the National Capital 

Region (NCR) had the highest share in the 

demand of petroleum products at 28.27 

percent of the total market, while South Luzon 

and North Luzon got 22.06 and 20.49 percent 

shares, respectively. Mindanao region, on the 

other hand, captured 15.41 percent of the 

Table 4. Product Demand in Million Liters, ML

Product YTD Dec 2021 YTD Dec 2022 YTD Dec 2021 YTD Dec 2022

Gasoline 6,757                  7,442                 27.5% 27.9% 10.1%

Diesel Oil 10,590                11,164               43.1% 41.8% 5.4%

Kerosene 90                        71                      0.4% 0.3% -20.5%

Avturbo 909                      1,935                 3.7% 7.3% 112.8%

Fuel Oil 1,120                  1,258                 4.6% 4.7% 12.3%

LPG 3,270                  3,297                 13.3% 12.4% 0.8%

Other Products 1,814                  1,515                 7.4% 5.7% -16.5%

Asphalts 119                      133                    0.49% 0.50% 11.9%

Avgas 4                          5                        0.02% 0.02% 26.3%

Condensate 293                      291                    1.19% 1.09% -0.7%

Solvents 78                        78                      0.32% 0.29% 0.3%

Naphtha/Reformate 1,320                  978                    5.38% 3.66% -25.9%

Petcoke -                      30                      0.00% 0.11% 100.0%

Mixed Xylene 0.0004                0.050                 0.00% 0.00% 12400.0%

Grand Total 24,550                26,682              100.00               100.00                8.7                    

in MLCD 67.3                    73.1                   

VOLUME PERCENT MIX (%) PERCENT 

CHANGE
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market, while the remaining 13.76 percent was in Visayas region (Fig. 6). 

In terms of demand of petroleum products by 

Trade Classification, 33.4 percent of the total 

trade demand were distributed to Reseller Trade 

(volume sold to retail outlets) and 54.99 percent 

were sold to Industrial/Commercial Trade 

(volume sold directly to commercial, industrial, 

transport, power generation and agriculture 

sectors). The remaining volumes were 

distributed to International Trades, Independent 

Refillers, Philippine Government and Foreign 

Embassies at 6.13 percent, 5.07 percent, 0.41 

and 0.0012 percent, respectively.  

 
▪ Petroleum Product Exports  

The total country’s petroleum product export as of YTD December 2022 dropped by 29.9 percent  
from 713 ML of YTD December 2021 to 500 ML this year.  On a per product basis, product export  
mix comprised of 21.5 mixed xylene, 20.2 percent naphtha, 16.2 percent propylene, 13.5 percent 
toluene, 10.6 percent molten sulfur, 6.7% gasoline, 6.6 percent fuel oil, and 4.7 percent benzene 
(Table 6). 

 

 
 
Majority of the country’s product exports went to 
China with an export share of 40.91 percent, 
followed by Malaysia with an export share of 22.64 
percent. Next were Singapore, Taiwan and Korea 
with 8.05, 7.96 and 7.82 percent export share, 
respectively. The country also exported products to 
India (5.82%), Vietnam (3.58%), Indonesia (2.88%), 
and Japan (0.35%) Fig. 8. 
 
 
 
 
 
 
 

Table 5. Product Demand by Trade Classification, In ML

Volume % Share

Reseller 8,912               33.40%

Industrial/Commercial 14,673             54.99%

Independent Refiller 1,353               5.07%

Philippine Government 108                  0.41%

Foreign Embassies 0.3                   0.0012%

International Sales 1,635               6.13%

Grand Total 26,682             100.00%

TRADE
YTD Dec 2022

China

40.91%

S. Korea

7.82%

Taiwan
7.96%Singapore

8.05%

Malaysia
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Japan
0.35%

Fig. 8  YTD Dec 2022 Product Export by Destination
500 Million Liters
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Table 6.  Product Exports in Million Liters, ML

Product YTD Dec 2021 YTD Dec 2022 YTD Dec 2021 YTD Dec 2022

Fuel Oil 33.2                   0.0% 6.6% 100.0%

Gasoline 134                      33                       18.8 6.7% (75.1)                 

Other Products* 579                      434                     81.2% 86.7% -25.1%

Naphtha 101                     20.2% 100.0%

Mixed C4 29                         4.1% 0.0% -100.0%

Mixed Xylene 81                         108                     11.3% 21.5% 33.3%

Propylene 279                      81                       39.2% 16.2% -71.0%

Benzene 31                         23                       4.3% 4.7% -24.4%

Pygas 106                      14.9% 0.0% -100.0%

Toluene 47                         67                       6.5% 13.5% 44.8%

Molten Sulfur 4                           53                       0.5% 10.6% 1378.7%

Mixed Aromatics 2                           0.3% 0.0% -100.0%

Total 713                      500                     100.0 100.0 (29.9)                 

in MLCD 2.0                       1.4                      

* excluding condensate

VOLUME PERCENT MIX (%) PERCENT 

CHANGE
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▪ Crude Oil Exports  

Total crude oil exported as of YTD December 2022 was 76 ML, with a drop of 24.1 percent 
vis-à-vis 100 ML of YTD December 2021. The exported crude destinations were Korea 
and Thailand. 

 MARKET SHARE  

▪ Total Petroleum Products 
                                                         

Major oil companies (Petron Corp., Chevron and Pilipinas Shell Petroleum Corp.) got the 41.97 
percent market share of the total demand while other oil industry players including Seaoil, Insular,  
Unioil, Phoenix, Liquigaz, SL Harbor, South Pacific, Jetti, Pryce Gas, FLC, TPC, Isla LPG, TWA, 
PTT, Trafigura, Marubeni, Apex, Goldenshare, Peak Fuel, Petrotrade,  Era1, Warbucks Industries,  
Micro Dragon, Warbucks Southern Corp.,  VMaximus, Power Fill, Lubwell,  Eastern, Jadelink, and 
others, as well as the end-users who imported directly for own requirement, captured 58.03 
percent of the market.  

 

 

▪ LPG 

For LPG, 77.93 percent was the total 
market share of other industry players 
including end-users in the total LPG 
demand, while the remaining 22.07 
percent was credited to Petron and 
Pilipinas Shell, with Petron’s share at 
21.87 percent of the total LPG demand. 
Among the other LPG industry players, 
Liquigaz got the biggest market share with 
21.37 percent share followed by South 
Pacific, Inc. (SPI) with a share of 16.02 
percent. Next were Pryce Gases and Isla 
Gas with shares of 14.3 percent and 13.08 percent, respectively. Phoenix LPG on the other hand, 

     Fig. 9  YTD DEC 2022 TOTAL PETROLEUM PRODUCTS MARKET  

                                            26,682 Million Liters 
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got 7.88 percent share while Peak Fuel got 4.56 percent share. The remaining 0.71 percent was 
attributed to others/end users. 

 OIL IMPORT BILL 
 

YTD December 2022 total oil import bill amounting to $19,579.51 million gained by 61.1 percent 

from YTD December 2021’s $12,152.50 million.  This was attributed to high import cost of crude 

and finished petroleum products in 2022 (Table 6/Fig. 11).  Total oil import cost was made up of 

77.4 percent finished petroleum products and 22.6 percent crude oil. 

 

 

Total import cost of crude oil amounted to $4,429.924 million at an average CIF cost of 
$642.808/kl. This was 95.0 percent higher vis-à-vis last year’s $2,271.84 million at an average CIF 
cost of $481.268/kl.   

For product import cost, it registered a growth of 53.3 percent from 9,880.66 million at an average 
CIF cost of $501.052 million to $15,149.58 million at an average CIF cost of $ 773.452/kl. The rise 
was due to higher import costs of finished products in 2022. 

Meanwhile, total export earnings dropped by 4.1 percent from $580.14 million of last year’s level 
to $556.53 million this year due to decreased volume of exported products during the period.  

Overall, the country’s net oil import bill amounting to $19,022.98 million was increased by 64.4 

percent from last year’s $11,572.37 million. 

The average dollar rate for YTD December 2022, $54.50, vis-a-vis YTD December 2021’s average 

rate of $49.28 contributed to a higher import bill. 

BASE OILS AND LUBRICATING PRODUCTS 
 

Based on the Annex MR-K Monthly Reports received from 01 January 2022 to 12 
December 2022, a grand total of 293,572,582.93 volume liters supply vis-à-vis 
147,998,334.01 volume liters demand of lubricating oil/grease was reported for the year 
2022 resulting to a difference of 145,574,248.92 liters greater supply over demand. These 
values were extracted from the submitted Annex MR-K reports which were updated on 12 
December 2022. 
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Fig.  11  YTD Dec 2022 Total Oil Import Bill
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Table 7. Import Bill, In Million US$

Ytd Dec 2021 Ytd Dec 2022 Ytd Dec 2021 Ytd Dec 2022

Total Imports Vol. and Bill 24,440                 26,478                12,152.50           19,579.51           61.1%

   i. Crudes 4,721 6,892                  2,271.84             4,429.92              95.0%

   ii. Products 19,720 19,587                9,880.66             15,149.58           53.3%

Total Pet. Export Earnings 814                       979                     580.14                556.53                 -4.1%

   i. Crudes 100 76                        40.20                   38.14                   -5.1%

   ii. Products 713 902                     539.94                518.39                 -4.0%

 Net Oil Import Volume 

and Bill
23,627                 25,500                11,572.37           19,022.98           64.4%

Details

Volume in Million Liters, ML Total Cost In Million US$ Percent 

Change

 in Cost
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Monthly Report on Base Oils and Lubricating Products Supply and Demand Summary 

 
 
 

As with previous years, 
automotive lube oils still constitute 
the largest importation overall 
among the various product types 
for 2022 at 71.02%. Far second 
are base oils with 20.13% while 
aviation lube oils are the least 
imported type at 0.02% only. 
 
 
 
 

As production activity is solely 
done by the blenders, the data 
below indicates that majority of 
the production is for automotive 
lube oil with 78.42%. Industrial 
lube oil came far second with 
14.76% only. It is noteworthy that 
there is no local production of 
aviation lube oil, and even barely 
for grease s and other base oils 
with only 0.96% and 0.02%, 
respectively. 
 
Automotive lube oils represent 
the largest portion of lubricating 
products sold in the Philippines 
ticking at 74.83%. Industrial lube 
oils and marine lube oils came 
second and third, respectively. 
Aviation lube oil has the lowest 
sell share with just 0.05% in total 
industry. 
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Automotive lube oils constitute 
the largest portion of lubricating 
products consumed in the 
Philippines ticking at 63.25%. 
Industrial lube oils and marine 
lube oils came second and third, 
respectively. Aviation lube oil has 
the lowest consumption share 
with just 0.02% in total industry. 
 
The increase in the volume of 

imported lubricating products and base oils, number of PLR applications and number of 

newly registered companies could be a manifestation of the departure from the negative 

economic impact of the COVID-19 pandemic and the gradual reopening of the country’s 

economy. 

B. DOWNSTREAM NATURAL GAS INDUSTRY 
 

  The Philippines continued to be self-sufficient in natural gas supply with 100% of its 

production amounting to 113,611million standard cubic feet (mmscf), mainly sourced 

from the offshore Malampaya gas field. Total volume of indigenous natural gas 

supplied to power sector accounts for 113,611 mmscf reflecting a 6.17 percent 

decrease against the year ago level of 121,089 mmscf. Currently, power generation is 

the primary user of the produced natural gas from Malampaya.  

 

  Remarkably, there is a volume disparity of 5,044 mmscf between what has been 

produced from the Malampaya gas field against the actual recorded demand. The 

difference can be attributed to flaring, gas heating, venting and purging of natural gas 

at the platform, Onshore-gas-Plant (OGP) facility, own use power plants, and line pack 

in the 504 km natural gas pipeline. Table 1 shows the detail. 

 

Table 1.  Natural Gas Supply and Demand - Year 2022-2021 (in mmscf) 

 
 

 Quantity  % Percent Share 

 2022 2021 Inc./ (Dec.) Change 2022 2021 

Supply: 

Malampaya 

Production 

    113,611 

113,611 

             

     121,089 

   121,089 

     (7,478) 

(7,478)       

             

          (6.17) 

(6.17) 

 

     100% 

100% 

 

    100% 

100% 

Demand: 

   Power 

Industrial 

108,567 

   108,567 

0 

115,871 

   115,856 

15 

 

(7,304) 

   (7,289) 

(15) 

 

(6.30) 

(6.29) 

(0.01) 

100% 

100% 

0.0 % 

100% 

99.99% 

0.01% 
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PRODUCTION   
 

Aggregate domestic natural gas production for the year stood at 113,611 mmscf or 6.17 

percent lower compared to the previous year’s actual volume of 121,089 mmscf.  

Reduction in supply is primarily due to the implementation of Malampaya Gas Supply 

Restrictions applied to Ilijan and San Gabriel Power plant from January to May, 2022, 

coupled with the expiration of Ilijan Power plant’s Gas Sales and Purchase Agreement 

(GSPA) on 5 June 2022. 

 

CONSUMPTION  
 

Total natural gas utilization was recorded at 108,567 mmscf, registering a 6.30 percent 

decrease against 2021 actual volume of 115,871 mmscf.  The decline is mainly attributed 

on the expiration of the GSPA of the Ilijan natural gas power plant effective 5 June 2022, 

impact in natural gas supply restriction during the first semester of 2022 as well as the 

implementation of the maintenance activities of the respective natural gas power plants. 

 

▪ Power Sector 
 

      Total demand of natural gas in the power generating sector for 2022 was reported at 

108,567 mmscf, showing a 6.30 drop in consumption against the 2021 volume of 

115,871 mmscf.   The main contributing factors in the decline in utilization in power 

generations are the expiration of  the GSPA of the Ilijan power plant  on 5 June 2022,  

impact of Malampaya natural gas supply restriction during the first semester of 2022 

applied to Ilijan Power Plant and San Gabriel power plants, the implementation of the 

maintenance activities of the respective  natural gas power plants such as the 

following:  a) Major overhaul of San Lorenzo Unit 50 & 60 in the first quarter of 2022; 

b) Major inspection of Santa Rita plant; c) Avion Unit 2 plant has been subjected  to 

a borescope inspection while the Unit 1 power plant has been on reserve shutdown 

and general inspection for month of January 2022; and d). Restricted operation of 

San Gabriel power plant resulting to the Malampaya gas supply 

interruption/restrictions from April 14-16, 2022. 

▪ Industrial Sector 
 
 

In 2022, no natural gas consumption was recorded for the PSPC refinery starting 

February 2021 onwards resulting to the conversion of the refinery to a world class 

import facility in 2020. 
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IV. OIMB ACCOMPLISHMENT  
 

The table below summarizes the Oil Industry Management Bureau’s (OIMB’s) 

performance for the year 2022.  Several policies/issuances were formulated and issued 

to strengthen the monitoring of various activities in the downstream oil and natural gas 

industry business.  

i. POLICY  
 
DOWNSTREAM OIL INDUSTRY 
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DOWNSTREAM NATURAL GAS INDUSTRY   
 

 
 

 

A. INDUSTRY AND CONSUMER PROTECTION 
 

COMPREHENSIVE REPORT 
 
Under the new normal conditions and set – up in work while still recovering and adapting within 

the restrictions and uncertainties posed by the COVID 19 pandemic, the OISMD continuously 

pursued its various technical and frontline services thus ensuring continuity of business operation 

in the Downstream Oil sector. 

 

 
A. STANDARDS DEVELOPMENT and IMPLEMENTATION 
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ii. PERMITS AND ISSUANCES PURSUANT TO CITIZEN’S CHARTER  
 

DOWNSTREAM OIL INDUSTRY 
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DOWNSTREAM NATURAL GAS INDUSTRY 
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iii. ENFORCEMENT ACTIVITIES  
 

DOWNSTREAM OIL INDUSTRY 
 

 
 

DOWNSTREAM NATURAL GAS INDUSTRY 
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iv. INFORMATION & EDUCATION CAMPAIGN 
 

DOWNSTREAM OIL INDUSTRY 
 

 

 

 

DOWNSTREAM NATURAL GAS INDUSTRY 
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v. OTHER ACTIVITIES  
 

DOWNSTREAM OIL INDUSTRY 
 

 

DOWNSTREAM NATURAL GAS INDUSTRY 
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V. OIMB WORK PROGRAM FOR 2023 
 

i. POLICY FORMULATION AND IMPLEMENTATION 
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ii. PERMITS AND ISSUANCES PURSUANT TO CITIZEN’S CHARTER  
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iii. ENFORCEMENT ACTIVITIES  
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iv. INFORMATION & EDUCATION CAMPAIGN 
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v. OTHER ACTIVITIES  
 
 

 
 

 
- end of report - 


