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Tax Incentives System under the CREATE



Fiscal Incentives under the CREATE Act



Period of Availment of Incentives



Strategic Investment Priority Plan (SIPP)

TIER 1 TIER 2 TIER 3



Energy projects in the SIPP

TIER 1 o Power generation projects using utilizing conventional fuels (i.e., coal, diesel, 
bunker, and natural gas) waste heat and other wastes.

o Establishment of battery energy storage systems.
o Liquified natural gas (LNG) storage and regasification facilities.
o Pipeline for oil and gas.

o Renewable energy (RE) projects (also eligible under RA No. 9513 [Renewable 
Energy Act of 2008])

o Energy efficiency and conservation projects
o Energy storage technologies 
o Electric vehicle (EV) related projects (assemblies, manufacturing)
o Electronic devices and circuits 

TIER 2

TIER 3
o Research and development activities related to energy projects



Processing and Evaluation 
of Tax Incentives Applications



Processing and Evaluation of Applications

The respective Investment Promotion 
Agencies (IPAs) approve projects with 
investment capital of P1 billion and 
below, as delegated by the FIRB.

Php 1 billion and below Above Php 1 billion

The approval of the FIRB is required 
for projects with investment capital 
above P1 billion, as endorsed by the 
IPAs.



Fiscal Incentives Registration and Monitoring System (FIRMS)

FIRMS is an online registration and incentives application portal that serves as a single 
entry point for enterprises to submit their applications for incentives and track their 
status. FIRMS may be accessed through the FIRB website (https://firb.gov.ph).



Cost-benefit Analysis (CBA)

Fiscal CBA of incentives
Economic CBA of incentives
Target Outcomes of the CREATE Act
a. Productivity enhancement;
b. Employment generation;
c. Countrywide development; and
d. More inclusive economic growth.

Redundancy of incentives

Cost

Benefit



Performance Commitments and Monitoring

1. Fulfillment of performance 
commitments (e.g., investments, 
jobs) to continue enjoying the tax 
incentives granted

2. Monitoring of the impact of tax 
incentives to assess the gains and 
ensure improved governance

3. Results of the monitoring and 
evaluation to impact future 
improvements on policies



Energy projects registered in the CREATE Act

Project IPA Approved investment 
capital (PHP millions)

Diesel Power Plant BOI 663.1
Waste Heat Recovery (WHR) Power Generating 
Plant BOI 531.2

LNG Storage and Regasification facility BOI 24,312.1
Manufacture of Hydrogen Gas PEZA 30.9
Hydrogen Plant for distribution PEZA 185.7

Oil Extraction and Exploration BARMM-BOI 998.0

Total 26,721.0



Thank you!

firb.gov.ph firbsecretariat@ntrc.gov.ph
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