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SECURED THE ENTRY OF PRIVATE SECTOR
INTO POWER BUSINESS

* In 2001, the PH
government conceded
that private sector
needed to actively
participate in the power
sector

* Privatization of
generation and
transmission assets of
NPC through PSALM



SMC Global Power has become one of largest players in
the power industry in just 6 years

Jan 2008 :

Jan 2009 :

Nov
2009

Jan 2010 :

Mar 2010
May 2010 :

Jun 2010 :
Sep 2010 :

SMC Global Power incorporated Aug 2011

Acquired 6.13% equity interest in Meralco

SMEC became the IPPA for the Sual power plant

SMC Global Power acquired from SMC 60% equity
interest in SMEC, the IPPA for the Sual powcler plant

RES license

Jul 2013

SPDC became the IPPA for the San Roque power plant Oct 2013

Sep 2013 :

Sep 2013 :

Sep 2013 :

Feb 2014 :
Nov 2014 :

APEC'’s concession of ALECO began

Acquired 60% of AHC, owner and
operator of the AHEPP

Sold its 100% interest in PEHI

SMC transferred to SMC Global Power its
100% equity interest in SMELC. which holds a
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July : Groundbreaking of the

Groundbreaking of the 2x150MW Davao power 2015 AHEPP rehabilitation

plant

Awarded as the winning concessionaire for the
rehabilitation, operations and maintenance of
ALECO

Acquired the 140 MW cogeneration solid fuel-fired
power plant from Petron through SPI, a wholly-
owned subsidiary

Sold 6.13% stake in Meralco
Groundbreaking of the 2x150MW Limay power

Panasia Energy Holdings Inc (“PEHI”) acquired the 620MW Bataan Combined Cyrﬂ@P‘lant
SMEC acquired 100% equity interest in BERI and DAMI, having coal mining rights over approximately 10,000 hectares in Lake Sebu, South Cotabato and Tuanadatu,

Maitum, Saranggani Province in Mindanao

Acquired from SMC 60% equity interest in SPDC, the IPPA for the San Roque power plant

SMEC acquired 100% equity interest in SEPC having coal mining rights over approximately 7,000 hectares in Lake Sebu, South Cotabato and Sultan Kudarat in

Mindanao

SPPC became the IPPA for the Ilijan power plant

SMC Global Power became a wholly-owned subsidiary of SMC and acquired from SMC:

e 100% equity interest in SPPC, the IPPA for the llijan power plant
e  100% equity interest in PEHI, and

e the remaining 40% equity interest in SMEC and SPPC, the IPPA for the Sual and San Roque power plants



SMC Global Power — Independent Power Producer
Administrator (IPPA) Plants

ILIJAN SAN ROQUE
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Greenfield Power Plants

Item Criteria
1 Water Resources
2 | Power Transmission Networks
3 | Geological Conditions of Site
4 | Environmental Impact
5 Availability of Land
6 Skilled Labor
7 | Acceptability of Community
8 Near Seafront
9 | Accessibility
MALITA POWER PLANT 10 Secu:rity

PIER & JETTY



Power Plant Training Program

* 10-month training program including
power plant modules, CFB
technology, line tracing, and OJT

* Conducted by experienced power
plant operators




Retail Competition and Open Access; Mandatory
Contestability & Threshold Reduction

Expansion by existing power generators

New power plant entrants to the market

Competitive Selection Process (CSP) & Aggregation

INCREASED

COMPETITION
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SMC GLOBAL POWER

A SUBSIDIARY OF SAN MIGUEL CORPORATION



