PRIVATE SECTOR INITIATED POWER PROJECTS (LUZON)

COMMITTED
As of 31 Jul 2016

Committed/
Indicative

Name of the Project

Project Proponent

Location

Rated
Capacity
(MW)

Project Status

Target Testing &
Commissioning

Target Commercial
Operation

COAL

2502

Committed

Anda Power Corporation
Ciculating Fluidized Bed
Coal Fired Power Plant

Anda Power
Corporation

Brgy. Bundagul, Mabalacat,
Pampanga

82

PERMITS AND OTHER REGULATORY REQUIREMENTS:

 Asia Pacific Energy Corp was initially issued with ECC and subsequently transferred to ANDA based on the confirmation letter issued by DENR dated 18 February 2014;
* Awaiting Certificate of Compliance

* SEC Registration obtained on 10 May 2013

* PEZA Registration obtained on 30 September 2013

* WESM Registration obtained on 15 April 2015

* NGCP Grid Connection obtained on 11 August 2015

MARKETING OF GENERATING CAPACITIES:
* As of 13 July 2016, Anda has pending ERC applications on its contracted capacities with electric cooperatives and distribution utilities. Until such approval, Anda only supplies to WESM.

GROUNDBREAKING SCHEDULES:
* done

CONSTRUCTION CONTRACTS FOR PLANTS AND EQUIPMENT
* EPC Contracts with Formosa Heavy Industries and True North Manufacturing Services Corporation

FINANCING ARRANGEMENTS:
 Financial Arrangement Secured
« Total Project Cost- $196,246,837.63;

COMMENCEMENT OF CONSTRUCTION:
* March 2014;

June 2015

Aug 2016
(Awaiting ERC Approval
of PSA)

Committed

Limay Power Plant Project
Phase |

SMC Consolidated
Power Corporation

Brgy. Lamao, Limay, Bataan

300

FEASIBILITY STUDY: Completed;
'ARRANGEMENT FOR SECURING THE REQUIRED LAND: Completed;

MARKETING OF GENERATING CAPACITIES:

* On-going electric power supply contract negotiation with prospective off-takers (DUs);

* For Unit 1 - ISECO-10MW, TARELCO I-10MW, TARELCO II-15MW, PENELCO-10MW, REAL STEEL-7MW, SMC (Various Facilities)-60.3MW; For Unit 2 — PENELCO-10MW, OCEANA GOLD-12.5MW, REAL STEEL-17MW, SMC
(Various Facilities)-37.1MW; 188.9 TOTAL

PERMITS AND OTHER REGULATORY REQUIREMENTS:

. i 1tal Impact Is

* Topographic and Hydrographic completed;

* Soil Investigation completed;

* GIS/SIS submitted last 12 July 2013, under review of NGCP;

* Facility Study already sent to NGCP for review;

* EPC was executed in January 2013; awarded;

* ECC was issued on 17 September 2013;

* SEC issued last 19 August 2011

 Clearance to Underatake GIS from DOE issued on 13 February 2013;
* Addendum for the re run of SIS was submitted to NGCP last Jan 30, 2015 for review;

GROUNDBREAKING SCHEDULES:
. ing was held

2014;

FINANCING ARRANGEMENTS:
* Financial Arrangement Secured (65% Loan / 35% Equity);
* Project cost is $622.15M / Php25.508B

CONSTRUCTION CONTRACTS FOR PLANTS AND EQUIPMENT:
* Construction of the Project has been underway since January 2014;
* Construction Activities of Unit 1&2 2 x 150MW Power Plant - 2.30%;

* Design and Construction of Pier and Jetty Structure is 99.55%;

Ouarall Rilina \larke ic 52 2Q04-

Unit 1 - 150 MW -August
2016
Unit 2 - 150 MW -
April 2017

Unit1-150 MW -
November 2016
Unit2-150 MW -
July 2017




Committed

Pagbilao Coal-Fired
Thermal Power Plant

Pagbilao Energy
Corporation

Pagbilao Power Station, Nrgy.
Ibabang Polo, Pagbilao, Quezon

420

FEASIBILITY STUDY:
* Feasibility Study completed;
* Estimated Net Capacity: 400MW

ARRANGEMENT FOR SECURING THE REQUIRED LAND: Completed;

MARKETING OF GENERATING CAPACITIES:

* Contract with off-takers Suppy

* 50% of the plant's capability will be sold to Therma Luzon Inc.
* 50% will be sold to TeaM (Phils.) Energy Corporation;

PERMITS AND OTHER REGULATORY REQUIREMENTS:

* Environmental Compliance Certificate was issued on 18 June 2013;

* Secured endorsement from Sangguniang Barangay of Ibabang Polo, Sangguniang Bayan of Pagbilao, Sangguniang Panlalawigan of Quezon;

* ECCissued on 18 June 2013

« In final negotiations with NPC, PSALM, TeaM Energy Corporation and Therma Luzon, Inc. to co-locate the plant in the existing Pagbilao Power Station;

GROUNDBREAKING SCHEDULES:
* 23 July 2014

FINANCING ARRANGEMENTS:
* Financial Arrangement Secured with various lenders on 30 July 2014; On-going draw downs for planned milestones and progress payments;
« Estimated Project Cost: US$ 1,000,000,000.00

CONSTRUCTION CONTRACTS FOR PLANTS AND EQUIPMENT:

* Construction Contracts for Plant & Equif { and

* Notice to Proceed and Commencement

* Notice issued to EPC Contractor; Down Payment already released to EPC contractor;
of EBC and €. - May 2014 i 71%

ac of Echruary 2016:

Between May to
November 2017

November 2017

Committed

San Buenaventura Power
Ltd. Co. (SBPL) Project

San Buenaventura
Power Ltd. Co. (SBPL)

Mauban, Quezon

500

.
FEASIBILITY STUDY: Completed

* Completed Selection Study in 2012; T
* Coal Sourcing Study completed in 2012

 Facility Study to be done in 2014; System Impact Study completed 2007 and revalidated 2013

selection study 2012

ARRANGEMENT FOR SECURING THE REQUIRED LAND:
* Project will be located within the existing site

MARKETING OF GENERATING CAPACITIES:

* 20 years + 5-year extension PSA with MERALCO as offtaker;

* Awaiting for the ERC approval of their PSA with MERALCO;

* SBPL has signed a PSA with Meralco on 29 May 2014; PSA approved by ERC on March 27, 2015 and released May 19, 2015

PERMITS AND OTHER REGULATORY REQUIREMENTS:

* Clearance to Underatake GIS from DOE issued on 7 March 2013;

* System Impact Study completed in 2007 and is being revalidated in 2013;

* ECC (Ref.Code 0610-012-4021) issued on 4 June 2007;

* ECC extension of validity issued on 31 May 2012 and valid until 4 June 2015; ECC for SBPL issued on 11 November 2014

* Reguest for Amendment to upgraded technology submitted to EMB on 17 February 2014

* Request to assign the ECC for new project was requested on 2 June 2014;

* Additional information requested by EMB on 7 August 2014;QPL is in the process of preparing the documents;

* Secured Sanggunian Bayan Resolution No. 2014-269 endorsing the project to expand;

* SIS completed in 2007 and is being revalidated;

* Municipal LGU endorsement issued April 19, 2005;

* Certificate of Non-Overlap was issued by the NCIP to Quezon Power on 5 February 2014; Request to assign the CNO was endorsed by the DOE and submitted to the NCIP on 15 July 2014; Certificate of Non-overlap
issued on 29 August 2014

* ERC application was filed on 2 June 2014; Financing arrangements is expected to be secured only after the ERC issues the final approval; BOI Certificate of Registration issued on 15 October 2015

FINANCING ARRANGEMENTS:
* Financing arrangements is expected to be secured only after the ERC issues the final approval; Financially closed December 1, 2015
* Project cost is Php37.8B

GROUNDBREAKING SCHEDULES:
* December 10, 2015

CONSTRUCTION CONTRACTS FOR PLANTS AND EQUIPMENT:
* Owner's Engineer selected; EPIC bids received in November 2013
* EPC Contract siened Octoher 2014

December 2018

December 2019




Committed

Dinginin Expansion Project

GNPower Dinginin Coal
Plant Ltd. Co.

Mariveles, Bataan

1200

PERMITS AND OTHER REGULATORY REQUIREMENTS:

* On-going p prop issions to potential
 Clearance to Undertake GIS from DOE issued on 26 June 201;

* Obtained LGU BOI regi ion for 600 MW pre-app!
* On-going SI;

* On-going EIS for ECC application
* On-going securing DOE of Endorsement for DENR-ECC Arrangements for securing the required land will be acquired by an affiliate Filipino company of GNPower;
* On-going negotiation with tenders

FINANCING ARRANGEMENTS:
* Project cost is $1B
* Provided bank certification, financial closing as of 18 March 2016

CONSTRUCTION CONTRACTS FOR PLANTS AND EQUIPMENT:
* On-going finalization of EPC Contract
* EPC Contract was signed on Oct 27, 2015

Unit | - Oct 2018
Unit Il - 2019

Unit | - March 2019
Unit Il -January 2020










WIND

GEOTHERMAL

43

Committed

Maibarara 2 Geothermal
Project

Maibarara Geothermal
Inc.

Batangas

FEASIBILITY STUDY: On-going

MARKETING OF GENERATING CAPACITIES:
* The off-taker for generated power is still under negotiation

PERMITS AND OTHER REGULATORY REQUIREMENTS:

* Project is within the existing DOE Service Contract within GRESC # 2010-02-012
* LGU endorsement

* Land Use permits

* DENR-ECC and water rights obtained

* Secured Certificate of Non-overlap from NCIP regional Office IV

* Confirmation of Commerciality obtained from DOE on 21 September 2015;

FINANCING ARRANGEMENTS:
* Project cost estimated PhP 1,848.30 Million

August 2017

August 2017

Committed

Bacman 3 (Tanawon)
Geothermal Project

Energy Development
Corporation

Guinlajon, Sorsogon

31

PERMITS AND OTHER REGULATORY REQUIREMENTS:

* DOE Service Contract within GRESC # 2009-10-003;

* LGU endorsement

* Land Use Permits,

* DENR-ECC

* Water Rights obtained;

* Turnkey Contract pending result of feasibility study under negotiation;

* Submitted Declaration of Commerciality (DOC) on 17 June 2014, evaluation by DOE of the DOC is still on-going;

FINANCING ARRANGEMENTS:
* Project to be finance by EDC;
* Project cost estimated $140M-180M

December 2018

December 2018
(Target Testing and
Commissioning)







Total Committed Rated Capacity

* Committed Project(s)
COAL

DIESEL / OIL

NATURAL GAS
GEOTHERMAL
HYDROPOWER

SOLAR

WIND

BIOMASS

BESS

3883.375

2502
1200
43
62.5
52.975
0
229
10
3883.375

TRUE



