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WHOLESALE ELECTRICITY SPOT MARKET
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Wholesale Electricity H' m %j
Spot Market (WESM)

Centralized venue for large-scale buyers and
sellers of electricity where price is based on the
interaction of demand and supply.

RA Established pursuant to Republic Act 9136 or the
9136 | Electric Power Industry Reform Act (EPIRA)
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WHOLESALE ELECTRICITY SPOT MARKET
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Electric Cooperatives, Private
Distribution Utilities, Bulk Users
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Real-Time Supply
with Market-Based
Pricing
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WESM provides another option for supply of electricity for ECs, PDUs, and bulk
users. Prices in the WESM are determined through competition based on real-
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time offers and demand for electricity.



DISPATCH IMPLEMENTATION

NGCP dispatches
the generators
based on IEMOP’s
submission.

Electricity is produced
(generators) /

IEMOP submits .
resulting generator @
schedules to NGCP. consumed
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DISTRIBUTION UTILITIES
(DUs)
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The DUs, participating in the WESM as wholesale
customers, distribute electricity to the end-users.
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WESM MEMBERS

(Generation Companies

energy First Gen

A Better Future
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Authorized by the ERC to operate facilities used in the

generation of electricity.

A Generation Company may have facilities that use the following

resources:
« Natural gas
« Geothermal
« Hydro
« Coal
« Diesel / Oil
« Biomass
« Wind
« Solar (GENCOs)

POWER GENERATION COMPANIES




WESM MEMBERS
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Customers |
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Customers in the WESM may be "
- Distribution Utilities -
» Directly-connected customers (Bulk B
customers)
« Retail Electricity Suppliers
« or Contestable Customers (End- 11
use rS) . DIRECTLY CONNECTED

CUSTOMERS
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WESM MEMBERS

Service Providers

Service Providers in the WESM may be

 Network Service Providers
« Ancillary Services Providers
« Metering Services Providers
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COMMERCIAL OPERATIONS

@ June 2006

@Decenﬁer 2010
/f/
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Target: 3Q 2019
e Preparations &
L 4 Trial Operations
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WESM OPERATIONS
& GOVERNANCE
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WESM FUNCTIONAL STRUCTURE
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Department Energy Regulatory Philippine
of Energy. Commission (ERC) Competition
\ (DOE) Commission (PCC) /
/ Governance Market Operations
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Philippine Electricity

Independent Electricity Market
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National Grid
Market Corp. (PEMC) Operator of the Philippines, Inc. Corporation of the
(IEMOP) / \ Philippines J
Market Participants
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GenCos

.

Customers
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Network Service Providers

Metering Service
Providers
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MARKET OPERATIONS AND GOVERNANCE

WESM Governing Body Market Operator

:- ------ :
I 1
I 1
I 1
I 1
I 1
I 1
I 1
I 1
v

Operating @

Agreement
IEMOP
PEMC IEMOP
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MARKET OPERATIONS AND GOVERNANCE

PEMC IEMOP

@

IEMOP

PEM Board

PEM Audit Committee IEMOP Board

Rules Change Committee

Market Surveillance

Market Assessment Group

Committee

Market Operator

Enforcement and

Dispute Resolution

Compliance

Administrator

Technical Committee

& |EMOP



MARKET OPERATIONS AND GOVERNANCE

PEMC IEMOP
@
IEMOP
« Market monitoring « Registration
« Compliance investigations « Scheduling
« Rules change process * Pricing
« Market services audit « Settlement
« Dispute resolution « Payment & Collection
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MARKET OPERATIONS AND GOVERNANCE

PEMC IEMOP
leMOP
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Comeliance Transa_ctions
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Market Participants
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GenCos Customers
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FOR MORE INFO
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facebook.com/IEMOPinfo
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INDEPENDENT ELECTRICITY MARKET OPERATOR
PHILIPPINES

@IEMOPinfo

@ MARKLT DATA - Beta Testing

Website: www.iemop.ph
Email: info@iemop.ph
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